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International News

Stock futures slip after a winning week as oil prices tick higher: Live updates

Stock futures fell on Sunday, following a winning week, as traders continue to monitor the latest developments in the U.S.-Iran
war and oil prices rose. Dow Jones Industrial Average futures lost 253 points, or 0.5%. S&P 500 and Nasdaqg-100 futures shed
0.6% and 0.7%, respectively. Wall Street is coming off a strong performance last week, with the S&P 500 soaring nearly 6%.
That gain snapped a five-week losing streak and marked the benchmark’s best weekly performance since late November. The
Dow and Nasdaq also ended their respective five-week slides. The former advanced 3% for the week, while the latter popped
4.4%. Those gains weren’t easy to come by, however. The major averages experiences wild swings during the week, as traders
assessed updates on the U.S.-Iran war and gauged when the conflict may end. The U.S. economy added 178,000 jobs in March,
well above the Dow Jones consensus of 59,000. The unemployment rate also fell to 4.3% from 4.4%, though that was largely
due to a big drop in labor force participation.

Iran strikes Gulf energy infra, hits UAE, Bahrain and Kuwait

Critical infrastructure across the Gulf came under attack from Iran on Sunday, with damage reported at civilian facilities in the
United Arab Emirates, Bahrain and Kuwait. Gulf countries have faced repeated drone and missile attacks from Iran in recent
weeks in response to US and Israeli strikes that began in late February. Tehran has targeted energy and industrial
infrastructure in the oil-rich region, accusing its neighbours of allowing US forces to launch attacks from their territory - claims
the Gulf states have strongly denied. In Abu Dhabi, authorities said they were tackling fires at a petrochemical plant in Ruwais
Industrial City on the UAE's northwest coast. The emirate's media office said the blaze at the Borouge facility was caused by
falling debris following air defence interceptions. Operations were suspended while damage is assessed, with no injuries
reported.

Trump appears to extend Iran deadline in cryptic post

U.S. President Donald Trump on Sunday (April 5, 2026) appeared to extend by 24 hours his deadline for Iran to make a deal to
reopen the Strait of Hormuz or face devastating infrastructure attacks. "Tuesday, 8:00 P.M. Eastern Time!" he simply said on
his Truth Social platform. The new deadline, 0000 GMT Wednesday, would mean another day for Tehran to attempt to placate
the mercurial U.S. leader or risk him following through on a threat to destroy the country's power plants and bridges. Iran has
effectively blocked the Strait of Hormuz shipping lane, a vital route for the world's oil and gas, since the start of the U.S.-Israeli
bombing campaign on February 28. Mr. Trump, who has held no public events since an address to the nation on Wednesday
(April 1, 2026), seemed to confirm the new timing in an interview with The Wall Street Journal.

Fuel reservoir hit at Russia’s Primorsk, NORSI refinery on fire after drone attacks

Fuel leaked at Russia’s Baltic Sea port of Primorsk, while NORSI oil refinery caught fire following a drone attack, Russian
authorities said on Sunday (April 5, 2026). Ukraine has stepped up its attacks on Russian energy infrastructure in the past
month in an effort to inflict damage on Russia’s key source of revenue and undercut its military might. The governor of north-

western Leningrad region Alexander Drozdenko initially said a pipeline was damaged at Primorsk, one of Russia’s main oil
exporting outlets. He later said in a post on the Telegram messaging app that the pipeline was not damaged but a fuel
reservoir in the port area leaked when it was hit by shrapnel. At some point last month, around 40% of Russia’s oil exporting
capabilities were shut due to the attacks, the closure of the Druzhba pipeline in Ukraine and the seizure of Russia-linked
tankers.

China helping rebuild Iran’s missile power amid US-Israel strikes, says report

China is actively assisting Iran in rebuilding its ballistic missile capabilities, even as a "US-Israel combine" intensifies its
campaign to dismantle the Islamic regime’s military infrastructure. According to a post on X (formerly Twitter) by the Institute
for the Study of War (ISW), Beijing has stepped in with critical support during the ongoing hostilities. The US-based think-tank
reports that Beijing has delivered multiple shipments of "missile fuel precursors" to Iran since the conflict began. Intelligence
assessments and shipping data suggest Iranian vessels have been loading vital chemical components, such as sodium
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perchlorate, directly from Chinese ports. Analysts warn this support could significantly expand Iran’s missile production,
potentially "adding hundreds more to its arsenal."”

Japan to set up India office to push investment, resolve business concerns: Report

Japan’s Ministry of Foreign Affairs will set up a dedicated office in India to strengthen economic cooperation and support
Japanese companies operating in the country, Nikkei Asia reported. The office is also expected to help address regulatory and
business concerns that have slowed Japanese investment in India. According to the report, the proposed office will play a key
role in encouraging reforms in response to concerns raised by Japanese firms. Among the issues flagged by companies are
differing regulations across Indian states, a lack of transparency in legal processes and a complex tax structure, all of which have
made investment decisions more difficult. The move comes as India and Japan look to deepen economic ties, including a target
of attracting ¥10 trillion, or about $62.6 billion, in private-sector investment into India over the next decade.

Opec+ agrees to boost oil output by 206,000 bpd when Hormuz reopens

Crude prices have surged to a four-year high close to $120 a barrel, translating into soaring prices for transport fuels which are
pressuring consumers and businesses across the globe, and triggering government action to conserve supplies. The OPEC+ quota
increase of 206,000 bpd represents less than 2% of the supply disrupted by the Hormuz closure, but it signals readiness to raise
output once the waterway reopens, OPEC+ sources have said. Consultancy Energy Aspects called the increase "academic" as
long as disruptions in the strait persist. "In reality it adds very few barrels to the market," said Jorge Leon, a former OPEC official
who now works as head of geopolitical analysis at Rystad Energy.

Britain woos Anthropic to expand after clash with Pentagon: Report

Britain is trying to tempt Anthropic to expand its presence in the country, as it seeks to capitalise on a fight between the maker
of artificial intelligence app Claude and the US Defense Department, the Financial Times said on Sunday. Anthropic and Britain's
Department of Science, Innovation and Technology did not immediately respond to Reuters requests for comment. Prime
Minister Keir Starmer's office has supported the department's work, which will be put to Anthropic CEO Dario Amodei when he
visits in late May, the FT said. The US government blacklisted Anthropic, designating the company a national-security supply-
chain risk after it refused to allow the military to use Al chatbot Claude for US surveillance or autonomous weapons.

Iran war starts pinching US as gas prices, transport costs surge

The cost of diesel has risen sharply from $3.64 per gallon a year ago to $5.53 per gallon on Friday, according to data maintained
by the American Automobile Association (AAA). Diesel is widely used in farming, construction and transportation, besides other
industries. E-commerce giant Amazon also said that, beginning April 17, it plans to add a 3.5 per cent fuel surcharge on third-
party sellers. The US Postal Service on Wednesday said it is seeking to impose a temporary 8 per cent fuel surcharge for package
and express mail deliveries to deal with rising transportation costs. If approved by the Postal Regulatory Commission, the
surcharge would take effect April 26 and remain in place until January 17, 2027, the Postal Service said in a notice on its website.

Most Gulf stocks subdued amid escalating conflict

Most Gulf equities were subdued on Sunday as investors weighed escalating regional tensions following Iranian strikes on
petrochemical facilities in the UAE, Kuwait and Bahrain. Geopolitical risks remained elevated after Washington announced the
rescue of a second airman shot down over Iran, with U.S. President Donald Trump hardening his rhetoric. Iran's Revolutionary
Guards said on Sunday they had attacked petrochemical plants in the UAE, Kuwait and Bahrain, warning that strikes on U.S.
economic interests would intensify if civilian targets in Iran were hit again. The kingdom's non-oil private sector shrank in March
for the first time since August 2020 as conflict in the Middle East disrupted supply chains, a business survey showed on Sunday.

China ready to cooperate with Russia to ease Middle East tension, foreign minister says

China is willing to continue to cooperate with Russia at the U.N. Security Council and make efforts to cool down the Middle East
situation, Foreign Minister Wang Yi told his Russian counterpart Sergei Lavrov in a phone call on Sunday. Wang said the
fundamental way to resolve navigation issues in the Strait of Hormuz is to achieve a ceasefire as soon as possible, adding that
China has always advocated political settlement of hotspot issues through dialogue and negotiation. The foreign ministers' call
came ahead of a U.N. Security Council vote next week on a Bahraini resolution to protect commercial shipping in and around the
Strait of Hormuz.

Foxconn first-quarter revenue jumps, company cautions on geopolitics

Taiwan's Foxconn, the world's largest contract electronics maker, reported a 29.7% on-year rise in first-quarter revenue on
strong demand for artificial intelligence products, though it cautioned about "volatile" global politics. Revenue for Nvidia's
(NVDA.O), opens new tab biggest server maker and Apple's (AAPL.O), opens new tab top iPhone assembler jumped to T$2.13
trillion ($66.60 billion), Foxconn (2317.TW), opens new tab said in a statement on Sunday. Strong Al demand led to robust
revenue growth for its cloud and networking products division. Smart consumer electronics, which includes iPhones, posted
"significant" growth thanks to new product launches, the company said. Operations are expected to grow both quarter-on-
quarter and year-on-year in the second quarter, with Al racks maintaining a continued growth trend, the company said.
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Corporate News

SC to hear Vedanta's stay plea against Adani's Jaiprakash Associates takeover

The Supreme Court will hear on Monday Vedanta Ltd.'s plea seeking a stay on the Adani Group's plan to take over debt-laden
Jaiprakash Associates. This follows the refusal by the National Company Law Appellate Tribunal and the National Company Law
Tribunal to stay the implementation plan of the Gautam Adani-owned Adani Group. Vedanta, owned by Anil Agarwal, had
outbid Adani Group in one of the largest and most keenly tracked insolvency cases in the country. The committee of creditors,
though, opted for the resolution plan offered by the Adani Group because of higher upfront payments. Vedanta has told the
Supreme Court that the insolvency process lacked transparency and failed to maximise value for creditors.

Hindustan Copper eyes Navratna status, says CMD

State-owned Hindustan Copper Ltd is pursuing Navratna status, with its Chairman and Managing Director Sanjiv Kumar Singh
emphasising the milestone as a testament to the company's improved operations, organisational excellence and strategic
growth. This comes amid Hindustan Copper's aggressive expansion plans in mining operations. It operates the country's sole
vertically integrated refined copper facility, handling exploration, mining, beneficiation, smelting, refining, and casting
operations. "We also remain steadfast in our pursuit of attaining Navratna status, which reflects not only our enhanced
operational performance but also organisational excellence and strategic maturity. This aspiration continues to motivate us to
raise our standards and push the boundaries of performance," the company's Chairman and Managing Director (CMD) said in a
recent letter to his employees.

Axis Bank advances and deposits grow in double digits

Axis Bank reported a strong 18.4% year-on-year (YoY) growth in Gross Advances, reaching X12.44 lakh crore, compared to
%10.51 lakh crore in the same period last year, along with a steady 6.3% sequential growth. The bank’s Total Deposits climbed
13.9% YoY to X13,35,800 crore. Axis Bank’s CASA (Current Account Savings Account) deposits, which grew 10.6% YoY and 7.3%
quarter-on-quarter (QoQ), ending the fiscal at %5,28,900 crore. Term Deposits outpaced CASA in annual growth, rising 16.1% to
reach %8,06,900 crore. Axis Bank’s third quarter (October-December) financial results on January 26 showed net profit rising 3%
year-on-year (YoY) to %6,489.6 crore, better than the CNBC-TV18 poll estimate of 6,046 crore. The private sector lender had
posted a profit of 6,304 crore in the year-ago period.

SAIL's Rourkela plant posts record output across key units in FY26

Rourkela Steel Plant (RSP), a unit of the Maharatna company Steel Authority of India Limited (SAIL), has registered its best-ever
performance in 2025-26, achieving record output across key production units and setting new benchmarks in techno-economic
efficiency. Sources said the plant posted its highest-ever April-March performance in blast furnace operations, with both blast
furnace-1 and 5 recording peak production levels. Blast furnace-1 produced 10.7 lakh tonnes of hot metal, while blast furnace-5
achieved 32.46 lakh tonnes, surpassing its previous output of 31.32 lakh tonnes in the corresponding period of the previous
fiscal. Downstream units also reported robust gains due to improved capacity utilisation and operational stability. The new plate
mill registered an all-time high production of over 9.93 lakh tonnes, posting a growth rate of 6.6 per cent.

OIL ramps up crude production from Rajasthan's Thar amid energy crisis

The state-run company has increased production by around 70 per cent compared to last year's 705 barrels per day, marking a
major milestone in efforts to boost domestic output and strengthen energy security. Officials said the crude oil produced in the
Baghewala field in Jaisalmer is transported by tankers to Oil and Natural Gas Corporation (ONGC) facilities in Mehsana, Gujarat,
from where it is sent via pipeline to the Koyali refinery operated by Indian Qil Corporation Ltd (IOCL). In the financial year 2025-
26, Oil India's Rajasthan field recorded an annual production of 43,773 metric tonnes of crude oil, up from 32,787 metric tonnes
in the previous year, reflecting strong growth driven by technological advancements and efficient operations.

BCCL halts Dhanbad mining after agitation; operations stalled since April 2

The stoppage at the Block-Il area is ongoing and has brought production and transportation activities to a halt. BCCL described
the action as an “illegal” stoppage by unorganised persons. The issue relates to local mazdoors who were earlier deployed by
transport contractors for shale picking and segregation work at railway sidings. The company said such work has become largely
irrelevant with the reduction in departmental production and the mandatory requirement of coal crushing in outsourced
operations. BCCL, a wholly owned subsidiary of Coal India Ltd, operates 34 mines, including underground, opencast and mixed
operations across Jharkhand and West Bengal, and is a key supplier of coking coal to the steel industry.

NMDC hikes iron ore prices; new rates effective April 5

State-run NMDC Limited has revised the prices of its iron ore, effective April 5, 2026, according to a regulatory filing submitted
to stock exchanges. The company informed BSE Limited, National Stock Exchange of India Limited, and The Calcutta Stock
Exchange Limited about the updated pricing structure in compliance with disclosure norms under Securities and Exchange Board
of India regulations. NMDC said these are FOR (Free on Rail) prices, which exclude royalty, District Mineral Foundation (DMF),
NMET contribution, cess, forest permit fee, transit fee, GST, and other applicable charges. The filing was made under Regulation
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30 of SEBI’s Listing Obligations and Disclosure Requirements (LODR) Regulations, 2015. The company has also published the
updated prices on its official website for investors.

IIFCL to double InviTs exposure to Rs 6,000 cr this fiscal

State-owned India Infrastructure Finance Company Ltd (IIFCL) is aiming to double its exposure in Infrastructure Investment
Trusts (InvITs) to Rs 6,000 crore during the ongoing fiscal year as part of its investment diversification strategy. "We hope to
double our investment in InvITs during the current financial year. It should reach Rs 6,000 crore by the end of March 2027," lIFCL
MD Rohit Rishi told PTI. Highlighting the importance of the infrastructure sector, he said, it is going to play a central role in
sustaining the country's long-term economic growth and achieving the goal of Viksit Bharat by 2047. Rishi emphasised India's
resilience amid global uncertainties and underscored the central role of infrastructure in sustaining long-term economic growth.

Industry and Economy

West Asia war: Govt raises gas supply to 90% for fertiliser plants, cuts fuel duty

The government will increase natural gas supply to fertiliser plants and key sectors from April 6, 2026, as part of a broader effort
to ensure energy stability amid the evolving situation in West Asia. The Ministry of Petroleum and Natural Gas, in a statement
issued on Sunday, April 5, said gas availability for fertiliser units will be raised to around 90% of their average consumption over
the past six months, up from the current supply levels of about 70-75%. The increase, backed by available domestic inventory
and scheduled LNG cargo arrivals, is aimed at ensuring a steady feedstock supply to urea plants ahead of key agricultural
demand. In addition, the government will enhance gas supply by a further 10% to other industrial and commercial sectors,
including those connected through City Gas Distribution (CGD) networks, effective April 6.

Moody’s cuts India growth to 6% as West Asia conflict hits oil and LPG imports

Moody's Ratings has slashed India's economic growth estimates for the current fiscal to 6% from 6.8% earlier, saying the
ongoing conflict in West Asia will moderate growth momentum and raise inflation risks. In its credit opinion report on India,
Moody's said prolonged disruptions, particularly LPG shipments due to the conflict, would lead to near-term household
shortages, higher fuel and transport costs, and spillovers to food inflation through India’s reliance on imported fertilisers. The
region accounts for around 55% of crude oil imports and over 90% of liquified petroleum gas (LPG) supplies to India. "While
inflation remains contained for now, geopolitical risks have tilted the inflation outlook to the upside," Moody's said while
projecting inflation to average 4.8% in FY27, up from 2.4% in FY26.

Cll asks Finance Ministry for fiscal support amid West Asia crisis

The Confederation of Indian Industry (Cll) has suggested a 20-point policy agenda to the government. The industry body called
for a fiscal, financial and trade response to the current geopolitical situation as micro, small and medium enterprises (MSMEs),
exporters and energy-intensive industries continue to bear the brunt of the crisis. “India’s experience during previous crises has
shown that coordinated fiscal and monetary action can significantly strengthen resilience. The next phase of policy response
may therefore need to focus on targeted liquidity support, credit facilitation, trade cost management and foreign exchange
stability,” said Chandrajit Banerjee, director general, Cll. The industry chamber has recommended that additional collateral-free
working capital be extended to affected enterprises through government-backed guarantees, particularly targeting MSMEs,
exporters and gas-dependent sectors.

Domestic OMCs to pay discounted rates to refiners amid fuel price freeze

International oil prices have risen from about USD 70 per barrel before the Middle East conflict to over USD 100, but retail petrol
and diesel prices in India have remained unchanged, forcing OMCs to absorb the impact. With no immediate end to the conflict
in sight, OMCs have decided to fix a discount on the refinery transfer price (RTP) - the internal price at which refineries sell fuel
to marketing arms - to effectively pay refineries less than the import-parity cost of the fuels like petrol and diesel. For the second
half of March, a discount of Rs 22,342 per kilolitre (Rs 22.34 per litre) was fixed on diesel to bring down the RTP of Rs 85,349 per
kl to Rs 63,007 per kl. On ATF, the RTP has been slashed to Rs 76,923 per kl from Rs 127,486 per kl after considering a discount
of Rs 50,564 per k.

Gold Imports Rise By Nearly 29% To $69 Billion In Apr-Feb Of FY26

The country's gold imports rose 28.73% to $69 billion during April-February 2025-26 on account of high prices of the precious
metal, according to the Commerce Ministry data. Gold imports stood at $53.52 billion in April-February 2024-25. The rise in gold
imports pushed the country's trade deficit (difference between imports and exports) to $310.60 billion during the 11-months of
the last fiscal as compared to $261.80 billion during April-February 2024-25, the data showed. Prices of the yellow metal are
hovering at around Rs 1,51,500 per 10 grams (inclusive of all taxes) in the national capital. The precious metal accounts for over
5% of the country's total imports. The country's total imports from Switzerland were up 11.57% to $23.5 billion during April-
February 2025-26. In February, gold imports from that country surged 719.30 % year-on-year to USD 2.71 billion.
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Govt steps up LPG supply, urges calm amid Hormuz concerns

Sale of small 5-kg LPG cylinders - available across-the-counter at LPG distributorships on showing valid ID proofs - has been
stepped up, with about 6.6 lakh bottles sold since March 23 as the government ramps up supplies to meet demand. Unlike the
subsidised domestic 14.2-kg cylinders, the 5 kg bottles, called FTL cylinders, are priced at market rates and do not require any
address proof for procurement from a nearby LPG distributorship. "Yesterday (April 4), more than 90,000, 5Kg FTL cylinders
were sold. Since March 23, 2026, about 6.6 lakh, 5 Kg FTL cylinders have been sold," the oil ministry said in a statement. The
ministry said there are no reports of shortages at LPG distributor points, with more than 51 lakh domestic cylinders delivered
during the day and online bookings accounting for 95 per cent of total demand.

India’s major ports handle record 915 MT cargo in FY26

India’s major ports handled 915.17 million tonnes (MT) of cargo in FY 2025-26, surpassing the annual target of 904 MT and
registering a 7.06% year-on-year growth, the Ministry of Ports, Shipping and Waterways said. Deendayal Port Authority led cargo
handling with 160.11 MT, followed by Paradip Port Authority at 156.45 MT and Jawaharlal Nehru Port Authority (JNPA) at
102.01 MT. Other key ports including Visakhapatnam Port Authority, Mumbai Port Authority, Chennai Port Authority, and New
Mangalore Port Authority also registered strong performance, contributing significantly to the overall cargo throughput. Among
growth leaders, Mormugao Port Authority recorded the highest increase at 15.91%, followed by Kolkata Dock System at 14.28%
and JNPA at 10.74%.
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related financial instruments. While utmost care has been taken in preparing this report, we claim no responsibility for its accuracy. Recipients should not regard
the report as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without any notice and this report is
not under any obligation to update or keep current the information contained herein. Past performance is not necessarily indicative of future results. This report
accepts no liability whatsoever for any loss or damage of any kind arising out of the use of all or any part of this report.

Each recipient of this document should make such investigations as they deem necessary to arrive at an independent evaluation of an investment in the
securities of the companies referred to in this document (including the merits and risks involved), and should consult their own advisors to determine the merits
and risks of such an investment.

The information in this document has been printed on the basis of publicly available information, internal data and other reliable sources believed to be true, but
we do not represent that it is accurate or complete and it should not be relied on as such, as this document is for general guidance only. Sunidhi or any of its
affiliates/ group companies shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the information
contained in this report. Sunidhi has not independently verified all the information contained within this document. Accordingly, we cannot testify, nor make any
representation or warranty, express or implied, to the accuracy, contents or data contained within this document. While Sunidhi endeavours to update on a
reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that prevent us from doing so. Neither Sunidhi
nor its directors, employees or affiliates shall be liable for any loss or damage that may arise from or in connection with the use of this information.

Sunidhi’s Rating Rationale

The price target for a large capstock represents the value the analyst expects the stock to reach over next 12 months. For a stock to be classified as Outperform,
the expected return must exceed the local risk free return by at least 5% over the next 12 months. For a stock to be classified as Underperform, the stock return
must be below the local risk free return by at least 5% over the next 12 months. Stocks between these bands are classified as Neutral.

(For Mid & Small cap stocks from 12 months perspective)

BUY Absolute Return >20%
HOLD Absolute Return Between 0-20%
SELL Absolute Return Negative

Apart from Absolute returns our rating for a stock would also include subjective factors like macro environment, outlook of the industry in which the company is
operating, growth expectations from the company vis a vis its peers, scope for P/E re-rating/de-rating for the broader market and the company in specific.
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